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(iv) Write any fwo criticism of consumer’s surplus.
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Before answering the questions, candidates should ensure that they have
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this regard, will be entertained after examination.

g5 B FaT 31 @ e} qlerh 7 & T B T g7 o7 (vi)What is meant by budgetline 7
Tet geT-g7 P & wien & GyuwT 3 gIT F FF o e a8
gl

{vi) Define the law of variable proportions.
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Note : Attempt five questions in all, selecting one question

(viii) What is the expansion path ?
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What is the importance of elasticity of demand ?
1. Write short note on the following :
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3. What is meant by clasticity of supply ? Explain the
degrees of the elasticity of supply.
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8. Explain the law of diminishing returns. Docs it apply
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effect. Show how they are related to price effect. 16
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6. Critically examine the concept of Consumer's surplus.
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7. Explain the concept of revealed
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