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1. Attempt all parts of the question. Each part has 2 - 3. Make a brief note on problems of an economy. 16
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(i) Meaning of productioﬁ possibility curve. UNIT -1
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(ii) Two feJtures of Indiart Economy N 4. Make a brief note on consumer's equilibrium. 16
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(iif) Meaning of marginal utility. ( 5. Write a detail note on utility function. 16
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(iv) What is consumers equilibrium ?
] UNIT - il
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(v) What is market demand ? . T -
TR WT‘W R ? 6. What are determinants of demand ? Explain. 16
(vi) [?efme demand schedule. 3 % T 37 oy
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(vii) What is total fixed cost ? v 7. Highlight factors effecting price elasticity of demand. 16
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(viii)What is marginal revenue ?
\ : UNIT - IV
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& - _ 8. Explain different kinds of revenue. 16
2. Critically examine production possibility curve. 16 2 &
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