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RoliNo. ...,

61451

B. Com. (Pass Course) 5th Semester
w.e.f. Academic Session 2018-19
(Current Scheme)
Examination - March, 2021

TAXATION LAW -1
Paper:5.01

Time : Three Hours | [ Maximum Marks : 80

Br;m'e ansuvring the questions, candidates should ensure that they
have been supplied the correct and complete question paper. No
complant in this regard, will be entertamed after examination.

Attempt five questions in all. Question No. 1is

Note : |
compulsory. Answer other four queshons
selecting onme question from each Unit. All
questions carry equal marks.

1. Who is assessee ?

} . Describe four exempted incomes.
{/ Explain the provisions of Income Tax Law relating
/ to encashment of eamed leaves.
(4) How will recovery of unrealized rent be treated ?

Coffee and Rubber

{‘? Comment  upon  Tea,
Development Account.
() Elgborate transfer transaction.
(g)-Whalt is aggregation on income 7

X / Discuss the Bond Washing Transactions. 2 x 8 = 16
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UNIT - |

2. /Whal 15 agrculoune income  Also s 1liin the instanos
/:nuvaantulmrr westnae A pet [tcorme Tas Law. 16

L Now will you determine sesdendaal alabus of an

o julividual T Desorbe thie inodesste of s willy special

elerengy 8o readdental status durelng the Previows
Year h
UMIT = I

&7 What do vou umilegaland by perguisites ! Dievonihe ehye
provvissons el Income Tas AcL Tl with mgarnds 1o
valppliom of petguisites tauabile fur afl 16

B, My Ulimsesh owne lowr House's whser MikevicifFal valuey
are R 20000, Rs, W0,0H, Ra 8,000 and Re g
tesyree tisely, Municipal tases on these howses are paid
i Al Umesh pesules o the fosl hemse. In the
second homse he rums hus s iness whose wnible profi
for lhe previous year s Hs. BOO0D Fe has lel 1t Lhe
ather bwo Houses al Rs. 5,000 per manth and s (000
peer munth [e uzes 199 partion of 1w third house
also tor his owne eesbdenoe and thee rent Ba. S000 s fur
ihe remusnenge I3 ek ryendy Ihe lomrih  biogse
remaimed vacani lor lour momths, Lmreplized sent
related o the lourth house is Ry 40,000 [not fulhlles
all comditinns of rule 43
Compiite  the mcoimi bom  howse property.  of
Mt Umesh for the Asscssment Year 2020-21 15

LUNIT = 11

6. D Sptish is a Madical Practitonor He gives vou the

lellowing simwmary of cash book lor the yvear ended

3-03-20M40
|] Receipts ! Amaiani l Meymants ! Amesuni
LEn B |  [RsJ
Matarsce by d 12000 Neni o Clinac l 12,00 |
Canaulision Fuaes OO P Puseha e of Meduore .0
STA5T-SR00- [P 4G | [2)
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izt s | Al Foysree Tas & [N
[t bren LT 6 Mt T Puirhahad | o AT
[ uspesta P e Vet habi] 1 vpuses T kAt
fenifiiial [l e
e AN L Wore TinAl,
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BRAST S600-(F-4x0-021} {3 PYTO

87 FF% of motar A evpenses Wncusmed @ cormiee | lon
with profesuon. Cor was purrhasal o Tiveembey
a1y

iy Household papwsses inelpde B 6 A% for il
ARCLT A [idam L

() Gdey nnd precetls snilude B Y000 (toeh relatrves

vy Closing, wock of owesdivien € |08 and
|.j_,;|1h'+ rperang Winchk waa Ry 4000

Conpfinte  the  fcome foep grotesion e 1ha

Mesessment Year #120.21 16

'/!q-" What = cost ot adqatisltion 7 Haw will veo drtpperere

the cost of vanmus assets for compataton pl cEpitdl
galtis ! 14
UMNIT — 1y
PAr. Mukiosh submnity e Tolloiw g cartenbars ol 1
Hucotwe and lives for the Astesamesn| Vrar 207524
; Ao
tn B |
] Prah| trom the cloth business i Belure
Depreciation) 50 00
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(1} Income lmom spevutative business 10,000
(1) Income from house propenty 5,000
(1} Long term cagntal gatns - 14,000
(v} Inverest from deposit in a fim 150
(v1} Interesy on debwntures of 2 company 5,000
(wACurrent vear s depreciation LELL L
(viii)Lewss from mamtenance of hone races 5,000
{tn] Lamss from listtery 2000
(x} Lows rom gambling . 3,000

e [ollowmg iters have been brought forward from
the preceding Previous Year 2018-19

1) Unabsorbed depreciation : 7,000 g
() Urnivalized nemt HLOO ?’
fiii] L.oss from cloth business : 20,000 z
(iv] Loss from speculation business 14, 00x3 g
(v} Short term capital luss : 6,000 =
Ivip Long lorm capital boss 12,00 E‘
Ivii) Loss on masntenance of homse races : 3,001 g"
Compute Gross Total Income of Mr. Mukesh for the %
A Y. 2020-21 L
9. Discuss the provisions of 1. T. Act, 196) in respoct of -

the followtng deductions : 44=16

() Expenditure incurred on Medical Treatment /<

SNDDB
(b) ::nt paid aganst residential accommodabon u/s
s

() Incomes ol Offshore Banking  Units o
Intermational Financial Services Centers u/s 801 A

(d) Income of a person with disability u /s 80U
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