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B. Com. 3rd Sem. (Hons.) w.e.f.
Academic Session 2015-16 onwards
(Current Scheme)
Examination - November, 2019

CORPORATE ACCOUNTING - |
Paper : BCHN-3.02

Time : Three Hours | [ Maximum Marks : 80

Before answering the questions, candidates should ensure that they
have been supplied the correct and complete question paper. No
complaint in this regard, will be entertained after examination.
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Note : Attempt five questions in all, selecting one question
from each Unit. Question No. 1 is compulsory. All
questions carry equal marks. '
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1. Answer the following : 8x2=16
frer & ga Al -
(a) Preliminary Expense
grfvE I/
(b) Bearer Debenture
(¢) Divisible Profit
e A A
(d) Consolidated Balance sheet
wiga fafa feawor
(e) Time Ratio
RHERURAI
(ff Holding Company
[GREEEAC
(g) Non Current Assets
e wRE
(h) Sinking Fund
fHfeT %o

UNIT - |
s - |

2. What is meant by Buy-Back of shares ? Expiain the
conditions and guidelines issued by SEBI in this
respect. 16

Siqt # Fa AT F 7 AR ® ? ey & o
T H99 ¥ SEBI =W 9l ¢ T R Fewt & e
Bl
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A company wants to redeem its 20,000, 12%
preference share of ¥ 10 each at 10% premium.
Following Balance are obtained from books :

SE:curiHes premium % 6,000; P & L Balance ? 30,000
Director redeemed the shares by making minimum
fresh issue of equity shares of ¥ 10 each at 5%
Premium. Give Journal entries. 16
T T S 10 T A 20,000 12% e siwr v

gf%mﬁwwaﬂmmaﬁfﬁﬁlmmﬁﬁq

sferaer S 2 6,000; e-aifY @ B AV T 30,000, TR

T A T A 10 ¢ A O W it @ 5% SR |
Wi F e Ren sTevasm s sRifed 7

UNIT -1}

R -~ I

- Explain the 'Debenture Redemption Fund method’ of

Redemption of debentures and pass Journal entry
taking imaginary illustration. 16

FIE T M F R D DY R R wwEm
FITH BT 3BT o SraRed w5 ™

- The following particulars are available in the books of

XY Ltd. : hitps://www.mdustudy.com 16
XY feto & ddy § frr Rt aower § -

(i) Capital : 450, 6% Preference shares of Z 100 each

fully paid and 4500 equity shares of ¥ 10 each
fully paid.

T + 450, 6% Eifar S, ufy siwr 100 ¥ oo g
T 4500 FHaT {91 102 mier sier gof g

. P.T.O.
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(i) External Liabilities 7500
T/ 2 ¥ 7500
(ii1) Reserve and surplus ¥ 3500
Hag 9 i T 3500
(iv) Expected profit earned by company after tax ¥ 8500
F & q- laq 4 8500
(v) Normal rate of Return 9%
el 1 qEE & 9%

(vi) 10% of profit after tax each year is transferred to
reserve.

ufed FT 3 UvEE W & 10% g9 § exmarg B
2

Calculate the fair value of shares by assuming that out
of total Asset T 350 are fictitious.

75 T & G@ HaE # % 350 A e A Hefd ¢,

FR P Siel A gegiET AT
UNIT - il
T -
6. Write Notes on following : 16
frer v feurelt frfge -
(a) Divisible profit
R A
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AB Rro 1 o, 2011 & W} =g TFEE ® R 1

(b) P & L Appropriation statement SR, 2011 #r TEMied gél TH @ 31 A 2012 &
B T A oy e @ e & P R o B
© Corporate dividend Tax T @) o AT gw R 12,00,000 T W AR AR

% ofem et A9 emfr # 1/2 4
(i) fod gT A& A T T 9,06,000 4N
= (i) B g ameat @R § 2fe B A 27,600 €

(d) Deferred Tax Liability

i T i | %0 W AW T 3,900; FAE T 15630 ¥; REmew
~ s IR 9800 %; T 1 X 29,400; §% = T 6600; FAT H7
7. AB Ltd. was incorpstated on 1 Oct, 20%1, in order to - - 2 2800; &9t & fmier & T 5,000; FAHEA & ‘ﬂ‘é q
purchase a running business from 1 July 2011. The "E’,: "&; & % A A
first accounts are drawn upto 31 March, 2012. :*;E ;5:
. - | b}; w1 g ﬁ UNIT = IV
ollowing particular a i : 16 . --
gp r are available > » 7 - IV
(i) Total sale during the period were ¥ 12,00,000. E‘ _E,h 8. The followi b
‘ = & » The tollowing are the Balance Sheet of H Ltd. and S.
Average Monthly sale for the first four months Z Z Lid. as at March, 31, 2016 : '
were 1/2 of that the remaining. 2 g '
3 3 Particulars HLtd. ¢ | SLtd. ¥
(i) Cost of sale X 9,06,000. I. Equity and Liabiliti - -
: es
(iii) Expenses debited to P & L A/c were : Salary shareholder fund :
% 27600; Int. on loan ¥ 3,900; office Exp. ¥ 15,630; ' Equity share cap in 103
Advertising ¥ 9800; selling Exp. T 29,400 Bank each fully paid 50,00,000 | 8,00,000
charges Z 6,600; Bad debt T 2800; Formation Exp. ¥ 8% preference share capital - 2,00,000
5000. GE‘HEI‘BI Reserve IS,UD,GUD I,QD,DDU‘
Calculate the profit Prior- and after Incorporation. Surplus . (before |
appropriation of dividend) | 6,00,000 | 1,74,000
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Non Current Liabilities : 6,00,000 | 1,74,000
10% Debenture 1,00,000
Current Liabilities :
Trade Payable 6,50,000 | 3,26,000
78,50,000 | 16,90,000
I Assets:
Non Current Asset :
Fixed Asset: 55,00,000 | 12,00,000
Investment in 75% equity
share in S-Ltd. on 1.4.2015 7,50,400
Investment in 20% Preference
share in S Ltd. 42,000
Current Asset (including
T40,000 inventory purchased
from H Ltd.) 115,57,600 | 4,90,000
78,50,000 | 16,90,000

On 1st April, 2015 S Ltd. General Reserve and P & L
showed balance of ¥ 1,10,000 and 2 70,000 (after
appropriation of dividend. Prepare consolidated B/S

as at 31 March, 2016, assuming that H Ltd. sel] goods

~ ata profit of 33'4% on cost, 16
92538-2700-(P-8)(Q-9)(19)
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9. How will you prepare a consolidated Balance sheet in
-~ case of partly owned subsidiary. Explain with the help
of example. 16

Siqa: WIE o Ged U S a H oMy whigd Refy
frarr Rpg S SR S0 7 SaTeed dfed HHE
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