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lefore unswering the questions, candidates should ensure that
they have heen supplied the correct and complete question

paper. No complaint in this regard, will be entertained after
CXAMIRAtion.

Note Attempt five questions 1n all, selecting one question
trom each Unit 1-1V. Each question in Unit
F-1V carnes 14 marks and Question No. 9 in
Umt V s compulsory. Each question in Unit-V
carries 3 marks
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Unit—] 14 each
1. Define 'Contract of Guarantee’. What are its
essential elements ? How does it differ from
contract of indemnity ?
2. “The liability of surety is coextensive with that
of the principal debtor”. Explain.

Unit-1 14 each
3. No consideration 1s necessary fo create an
agency. Explain, giving reasons.
4. What do you mean by ‘Agency’ 7 Discuss the
various kinds of agents.

Unit-11I 14 each

5. What is ‘Dissolution of Firm’ ? State the various
ways by which a firm can be dissolved.

6. What forms the acid test for a partnership firm?

Explain with illustrations.
Unit-1V 14 each

7 What is the rule of Caveat Emptor ? Explain

the exceptions to this rule.

8 “Risk follows the owner’ is an established rule

in sale of goods”. Explan.
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9. Explain the following

(a)
(b)
(c)
(d)
(e)
(h)
(8)
(h)
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Indemnity Holder

Revocation of Continuing Guaranies
Bailment

Rights of Bailor

General duties of Partners
Procedure of Registration of Firm:
Sale

Agreement to Sell
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3 each



