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” §. Examine Walras' theory of General Equilibrium. 16
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8. Assess Marshall's Contribution in Economics.
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7. Briefly discuss the Keynesian contribution to gl A A9
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8. Discuss Arrow's conditions of social choice and
impossibility theorem. 16
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9. Explain in brief : 2x8=16
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(i) Historical materialism
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(ii) Capital Accumulation
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(iii) Water-Diamond paradox
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(iv) Social and Private capital
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(v) Theory of Tatonnement
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