92159-N

B.A. (Hons.) 3rd Semester (New Scheme)
Examination, November-2019
ECONOMICS
Macro Economics-I
w.e.f. 2016-2017

Time allowed : 3 hours] [Maximum marks : 80

Note:Attempt five questions in all, selecting one question
from each unit. Question No. 9 is Compulsory. All
questions carry equal.
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Unit-I

(1)

L/ Write the scope of macro economics. Explain the
increasing importance of macro-economics. 16
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2. What do you mean by national income? What are the
various conceptual and statistical problems faced while
estimating national income? 16
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Unit-I1
(zr-11)
3. Thefull employment is a normal feature of capitalistic
economy. Discuss this statement. 16
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/ Discuss the theoretical and practical significance of
Keynesian theory of employment. What are its point of

criticism? https://'www.mdustudy.com 16
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Unit-III
(FPE-111)
SA(plain the psychological law of consumption. Write
// the main implication of the law. 16
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6. Explain the Absolute income hypothesis of
consumption. Explain its weaknesses. 16
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Unit-IV

(FFRE-1V)

7. What do you mean by inducement to invest? Discuss

the methods of stimulating private investment in an
economy. 16
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8. /Whatis marginal efficiency of capital? Explain how it
affects the inducement to invest? 16
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Unit—V

(FFE-V)
Compulsory Question

(sfrard w)
9.  Explain the following in brief: 8x2=16
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i) Define marginal efficiency of capital.
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(ijty” Define propensity to consume.
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(4) 92159-N
(iyJ What is underemployment equilibrium?
Y, FeqUeTR Refey @ 87

(y) What is structural unemployment?
HYERS ISP 7 87

(vi) Define effective demand.
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(vii) Money illusion
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